Estimated Effect of Tax Reductions and Increases
Enacted since 1995
Dollars are in Millions

FY 1995 FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001 FY 2002 FY 2003 FY 2004 FY 2005

Property Taxes:
Car Tax Reductions - $ 267 $ 689 $ 955 § 966 $ 1049 $ 1065 $ 1081 $§ 1096 $ 111.8 $§ 1140
General Property Tax Reduction - - 8 - $ 1156 $ 2675 $§ 3262 $ 3389 $§ 3623 $ 3784 $ 3935 $ 4093
Property Tax Subtotal $ - $ 267 $ 689 § 2111 § 3641 § 4311 $ 4454 $ 4704 $ 488.0 $ 5053 § 5233
Income Taxes:
Income Tax Subtotal $ - 8 - 8 - 8 19.1 § 1523 § 1581 § 166.8 $ 169.6 § 1942 $§ 2010 § 2069
Replace Inheritance Tax with Estate Tax - -- -- - 8 305 S 633 $ 66.4 3 69.7 $ 732 S 769 $ 80.7
Sales Tax Exemptions for:
Sales Tax Subtotal $§ 2.1 $§ 319 § 334 $§ 350 § 604 $ 668 $ 73.0 $ 738 $ 758 $ 779 $ 80.0
Severance Taxes:

Production Exemptions - - - 8 - $ 27 $ 46 $ 46 $ 46 $ 46 $ 46 $ 4.6
Insurance Premiums Taxes -- - - 8 15 § 216 $ 26.6 $ 286 $ 24.1 $ 196 $ 150 $ 12.0
Privilege Taxes $ 84 $ 88 $ 92 § 97 $ 102 $ 106 $ 11.0
Total Tax Reductions $§ 995 $ 1624 § 2130 $ 3865 § 7642 § 7593 § 7940 $ 8219 § 8656 $ 8913 $§ 918.6
Cumulative Reductions $§ 995 § 2619 $ 4749 $§ 8614 $§ 1,6256 § 23849 $§ 3,1788 $ 4,0007 $ 48664 $ 5757.6 $ 6,676.2
Tax Increases $ 2520 $ 2950 $ 304.0
Cumulative Increases $§ 2520 547.0 851.0
Net Tax Reductions $ 995 §$ 1624 $ 213.0 $ 3865 $ 7642 $ 7593 $ 7940 $ 8219 $ 6136 $ 593 $ 614.6

Cumulative Net Tax Reductions $ 995 § 2619 474.9 861.4 1,625.6 2,384.9 3,178.8 4,000.7 4,614.4 5,210.6 5,825.2



